40 Cff $12135] 2020 A T ZHALE 1AM
Xt 0l (Preparer): O] 2 4l (Gil Lee)
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| Zt (Audit Period): 3 2 1 & 2020 A -1 & 7 & 2021 H

BFo ZFAL Xt 2 /% E (Received Finance Info/file)

M 40 Cf $HOIZ| R, 1/27/2021 (From Wooseok Chang, 40th KASOM President, 1/27/2021)
a. =& A Zt 5656 LH H Al Chang & Associates PC Korean Society of Boston MA (IOLTA CHECKING). 5656 Bank Statements 3 &
2020 H - 11 & 2020 H. 3/9/2019 H 40 O o212 7| A[ZH H|FE| T 2 & T 24 2| Z0| AlZ} 2HS (As the 40th
KASOM term started on 3/9/2019 prior to establishing not-for-profit charity corporation, President Chang opened an account)
b. =& AZEf 6291 L E A Korean American Society of MA Inc (Business Checking). 6291 Bank Statements 3 & 2020 4 - 12 &

2020 4. 1 2 2021 H 28 A2 LI (Transaction list). DHAFFEAMX $HOIS| H| 2| THAl A & (12/16/2019)F OH AL A X
otOI3| EIN 2 2 o2l 3| Al Zl BFHE. (Opened KASOM account with KASOM EIN once the KASOM was established as not-for-profit
charity corporation)

c. 3¥8-12¥8XE ST, =Y 33 (List of Income and Expense Categories)

d. %A 40 O o212 0| OO 20| SO = £ L& (Content of email by Wooseok Chang)

1. "To have independency, | have established legal foundation for KASOM not only from IRS/DOR but also from others especially for
alleged debts owed by previous KASOM admin." (= &4 1} 41 T 7} 40 TH XH YL 2N KRS 215H0], B A TS DfAFEN =
ohRlo|of TS (9I3HY) BFE RS,

2. "No additional info and Gil Lee's request" (-1 O| & O| Z410| @ 75t Xt & Q&)

3. "Our spending is, as approved by the BOD, not to save the money from the fund raised but spend all of it or donate to supporting
organizations during the same term. The principle behind this was because KASOM is not a for-profit organization, we don’t save the

money." (K| E&, O|At2|0| M SCITHHIE, 25 ot 7| F0M =2 X S5HA| Q0 M2 ALE OfL| B 22 7|17+ St K| &
CHAof 7] 28 2 JE2 kasom 2 HIFE2| A 0] 7| 20| RE2|= =2 XM= SHX| &% 3.)

4. "The goal is to zero out." (S HE+= N £2 OFZ QI L|LC})

2. AA0t 40 Cf BHOIB| MF, 4/9/2021 (From Kyung A Won, 4/9/2021)

a. &Ol= 41 Off O|AYO| HEISIO S LM AFRAO|AM 3/24/2021 QO R F 1 Xt ME (B3 & Bank Statement) Sign:
Won) 2 7HX| 13 (Board Chair Chang requested and picked up a Kyung A Won's folder)

1. EC 2 LHE (Folder Content) - Y& 5, 2 Al Ztse563 & FE 11 2 28 WM, 28 A Zte291 3 2 FEH 12 2
2 LGN, 1 #2021 H YT, K& G5, Y M, TR 8,2 23 Y CHE 8455 AL QF B35, AT ME
SHOIS| 0| Al 12 & 2020 HO| 2Bt EHTS =5, &9 2 2 | F2 L E (5656 March to November 2020 Bank Statements, 6291

March to December 2020 bank statements, deposit receipts and receipts/invoices to include Jan - Feb 2021, voided chekcs,
2/3/2021 deposit receipt for 8455, some checks, hand written Treasurer's note)

3. ¥ 2|2 40 O 3HQI3| ZHA}, 4/13/2021 (From Hyon Leon, 4/13/2021)
SLIM O A 471272021 Of BH2 5 71 M E I} (Hanna Yoon sent email with 5 attachments)
March20-Dec20 Leon_Audit_Review 20210317 (1).xIs $1F 2|2 ZAL7t 2H Xt 2
P&L and Bank Balance.pdf &=<|1t 22 Xt11 Q Of
P&L and Bank Balance _Spread Sheet Mar to Dec 20.pdf 221} 23 Tt @ oF (F H)
y o

Profit and Loss and BB for Audit_April_12 2021.xls =<1
2021_04_12 verificationfor donation to other orgs - Bosto
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ZEAL 3 (Audit Process)
1. X2Of A 2te 2 ZHO XH 2 1 X} HH (Z4=S & Bank Statement) Sign: Won S OH0f| Q= HE ELHE 0| Z Al ZEALT}

e ME LHYM 2 2 2F H-Z (Detailed itemized records generated by Gil Lee based on contents in the folder)

2. LM 7L 20 peL A sk QOF0F QT M E LHE 915, (Didn't use P&L sent by Yoon Na. Only had summary with no
details to support the summary)

3. O XtMeH LHE 2 2| &t T 20| 2™ oLt 2 ot LfE S 2 X| 2T (Requested additional information to the President
and Kyung A Won but didn't get the information)

4. 2|2 A7 LN O A Xt= 2H2 LHE 1 (Response sent by Hanna Yoon to Leon Hyon used as a reference)

ZEAL Z 1} (Audit Findings)

1. 7t E 8 2HO| ZRot&=50|RU0{ 2020 H o0l WS 25| S 2 += S, 2 A Zt 5656 (Chang &
Associates PC Korean Society of Boston MA (IOLTA CHECKING) 2t 6291 (Korean American Society of MA Inc (Business Checking))&
MEOHZ 2QlE, FI7IHEZERs 5520 =52 =2l S, (2020 KASOM financials cannot be fully validated
because there are items that require additional information and/or explanations. Verified that the accounts 5656 and 6291 were
zeroed out. Verified items other than those needing additional information and/or explanation)

"2. 2| X0 HAIE MNP O|F FoHA| U0 BEFE 2| A W2 MEX| %S (Didn't adhere to the Treasure responsibilities
defined in the by-law and did not follow the standard accounting practice)

-2A M s YA 18 T 4) R 2 22 FAR LM E T 2FHO X0 W2t VEHS| HFE HHTHC,. (By-law
para 18.4) Treasurer is responsible for all finance operations and under the direction of the President performs fund distribution
tasks"

a. MF -z Q30 K& QS0 2 LGt H| Wl =0l - =0 2 2+l 915 (Treasurer compared receipts to bank
statements - hand written "ok" to each bank statement check copy)

b. XHF - THE =52 7 EH Hef ME LHY MEE 7|5 2Hd %2, (Treasurer did not generate a detailed finance records

containing individual transaction details for each transaction item.) & Aot X F 2 ZE 0| M ZAL 27T, ZAHZE 2

MM AT 2L HE2E ECHE MR 7|5 2 ZAFEE (itis impossible to conduct a finance audit without the

detailed finance records. The auditor created the detailed finance records based on bank statements, receipts and hand written
notes and conducted audit.)

c. CIE ZAL X EQ @™ot E30| M F7F Ot LM 7L K| &1t B8t (When additional information, instead of the Treasurer,
Hanna Yoon provided and anwered follow-up questions)
d. YaE M3 SAEOIGS, M o= AZtO| M =70 A LARULE =40l oHE. Q5 A+30 =7 st 58 =
USELHZE (M3 A™HS HIAS2 RUS) (Copy of the deposited checks not found. Difficult to ascertain who sent the check
for what purpose. On the deposit receipts, amount and purpose were hand noted (check capture deposited checks were available))
"e. 2 AH ZIO| MBXtE (Signer) B oHH.. &2 4 (Only one signer for the account)

1. 3|X | 9 & 41 ROl = AR X ZH L 3| R AFR SR IR o] GIH O 2 SHCE " (The by-law article 9, section 41
states that the administration account will be in the name of the President, Secretary and Treasurer)

2. UG |2 Z 25 Wooseok Chang is sign & (All issued checks were signed by Wooseok Chang.)

3. &AM 40 O 2| &2 oH212| A ZHO| M M2 E 22 HO|LF Wooseok Chang Of| Al &l (The 40th KASOM President Chang
issued checks to himself for 22 times)

gt Q= (0fl) 22l 2| A ZHO| A Wooseok Chang 0| 7| 3 7H2| M2 E FH L (StLt= At2 S5 0| 2J8 StLt=

LEE0| &2 RI2 S50 QshM M3 &), ot 3 74| FUE2 YT 22 S| 27 (Example of potential problem with
one signer issuing checks to himself: From the KASOM account 3 checks were issued twice (one set based on duplicate copy of

receipts and the other when the original receipts were found). The overdrawed amount by the checks were covered by the deposits
made in the same amounts.)"

f. KASOM 2% H %t 6291 € 12 ¥ 31 Y 2020 H 22 22 A O} QHEl. Sung Kang Ol Al 12/27/2020 $23.89 X| £ (K| 2 0| 2.
Stationary Certificate.)0| 12/31/2020 O] 22| &2 2 M $23.89 M X} £HH  (Account 6291 was not closed out as of 12/31/2020.

A Check made to Sung Kang for $23.92 cleared on 12/31/2020 which overdrew the account by $23.89. (Check memo: Stationary
Certificate. No invoice.))



g. AlZtE M2 it O|R 2 2 7)o M2 X| & ($1,500 - 2020 = M|& £ 10H|, $482.70 - 40 Cf & 2 Q! (1 & 31 € 2021 H).
(To zero out the account, withdrew 2 prepayments ($1,500 - 2020 Tax, $482.70 - 40th Officers gathering (1/31/2021))

3. 3 0|2 &elgts 913, (Can't ascertain cash deposits)

4 %7t HE U HYO LA R

a. 3/20/2020 Of| 222 S22 Z A %} 5656 Of| A| Z| %=t 8455 2 0|5 =l $3,000 2| Al 81=. (No invoice for the online bank

transfer of $3,000 from account 5656 to account 8455.) (OB Xfer to Business C XXXXXX8455 on 3/19 AT 17:54 CONF#
4002573282019 Crown Hot)

b. &4 40 O otR12| 0| 3 & 17 & 2021 & O|H| O £ otQl2|E @[sH Bt= EA X THO|| CHot H 2t 2. BHA T
HA, ZH, AZl? (More info and explanation on the "legal foundation for KASOM" the former President said he setup in his email
on 3/17/2021. Name of the foundation, purpose/objective, account)
c. 1/4/2021 Of| Sung Kang Ol 21| &2 $509.59 S & LH S H A 812 (The purpose and detail, invoice, for $509.59 from Sung Kang
deposited on 1/4/2021 missing)
"d. 2 Al E xxxxxx8455 Of| CHot A H Q. (Need explanation on Acct 8455)

1. 3/20/2020 Of| OB Xfer to Business C XXXXXX8455 on 3/19 AT 17:54 CONF# 4002573282019 Crown Hot

2. 2/3/2021- 6291 0| A Q= =l $482.70 28l | X} xxxxxx8455 Off ==, AUZ 5 20l (2/3/2021. $482.70 withdrawl
from 6291 was deposited to account xxxxxx8455. Verified by deposit receipt.)"
e. 12/31/2020 M £ 2 21E510] 2020 F MF E11 23l HE S MIAS AL =2, HTFMEUS. (The two money order
checks, made based on withdrawl from 6291 as prepayments for 2020 tax, whereabouts unclear. No invoice.) X| 2 O} 6|{Of
SHCH= O| B2 $1,500 2020 H M3 B0 ME Q1= 2 72| S22 M3 030986, 030987 THE. THF M 2. "2 A O| Y5 vear

Book 7HX| 11 AZ. HBALHEQ dig BE.

f. M| 0|A 2H2|sHorgt S EFZ 0| 40 Cf A ZH0f| /F 40 CHOJIA] 2|2 O]F. (Reason for managing fund (candidate deposit)
the Election Committee suppose manage and depositing the fund into the 40th account)

g. 24t 7|ZEFLE HY I HE 91 3. (No Red Ginseng and Gift Cards distribution lists)

h. OKTA Ol A{ $2,000 2 40 Cf SHQIZ| 0| A OfE A FAoH =X LHY A+F S, (Noinfo on how OKTA gave $2,000 to
KASOM or how used or receipts.) &Lt 7} 2|2 &1 ZHAL7E S EROf| $1,000 7| 538t O] 7 Y 2 H 0| SEFO||A $2,000

ZRZS LJALEISE (In response to Leon Hyon's request for information on the reason for donating $1,000 to OKTA, Yoon Na
explained that KASOM "received $2,000" as donation from OKTA.)
"i. 23 S &3, (No Deposit Receipt)

5656 9/8/2021 $10, $20, $20
6291 6/23/2020 $20; 7/20/2020 $500; 8/6/2020 $20, $S300"
" K| E X E = L8 23S (Can't find expense purpose and/or details)

10/26/2020 $2,250 paid for red ginseng - Event Category?
11/13/2020 $50.77 ($34.30 at Dunkin and $16.47 at BJs) - Event Category and detail"

ZEAL # % (Auditor Recommendations)

1. 272 A H2 T F O F Al S=QUA AtMe X 7 2| F A (2Hddtn H=sore HE, &A) (Explain the
Treasurer's role and responsibility per by-law (what to generate and provide))

2. S AR EH2S MEEE. B NE S MY A, XA A XtA10| A3 2l 25 (KASOM account should have two
signators: President and Treasurer. A person can't write a check for him/herself)

3. SHOIB| E QIS ML HRIZ|0| S 2 AH|Z, A YT M2 O[A] 2 5210 EREHA 2| & 7HE 27 (Request by-law
modification to ensure any establishment of legal foundation, accounts be approved by the board)

4. 2H SEIF2 ML M D 2|5t of | FEH2 Mg FR0| WY, 2 E 287 21A 7HE 2T (Request by-law
modification to ensure that the only Election Committee manages candidate deposits and the current management team can not
influence, involve in operation or advise.)



